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The Committee t0 whom wis referred. el
e el Secretary of the Trea-
sury, q/llw d of November dast)

REPORT—

J’ml—lrl RELATION 75 TiE GENBRAL
STATS OF THE DEPARTMENT, AND THE
MODE OF pIRKCYING THE AUSINESY

FuErEor
'ON the 224 day of My in the year

1784, a report was made to the Houfe of

Reprefentatives by a committee appointed

%o examine the flie of the Treafury |

in which the mamner of conductin

the bufinefs of the department, was detal
ed with great acéiracy, the doties of che|
various officers and. their el checky

bita detaild. atemént of the recipts am
expeniturs 2 the T

hey refer to the. mmuzl ang
cal ftatements which are enj

+ periodi
oined by T

the comittee of the Houfe
cucives, of the 8th of May laft; in which|from
the fui total of, the receipts and expendi-

fury : For :lwr: fum of five hundred thoufand dollarss
hes

nd which, have been regularly Fubmiceed] 6 pe cents interelt; on the f
o Congrefs 5 and. efpecially to reporcof|pril 18, 1795 5 andon the fecond, from
{3, e 1795, ropayable in one year

m itsfmak

3d. And under the fame a&,

“The two laft mentioned loans were ol

w,|tained of the bank of the United States, at]

from A-|

the dites of tl relpective advances.
uh. Unerthe 2, eatitlad i An i

jursof e prfent

1799, 1 exhibioed atoné view
By the conftitution of the Treafiry De-|
partient, the Sccretury fuperintends the

R

ffuce

upport  of

immencement o the end of e g ear]public redic;and.for the redcm]mun of the

public debt,” the fom of five hundred thou-|
ad dollars.

The above loan was sbtained of the}

Solledtion of the revenne, and grarits ali|Bank of the United States,at fix per cent|

Trom thelinterclt, from January 1L, 1796, repaya|

fuyry in purfuance of appropriationsfble on or befare the Mt of January 1797,
fponfible

5th. Under thie ad, intituled, < An 2

& tained of the bs

lied to futisfy part ‘of a loan
it bank: of the United States,
in the year 1792 5 the remaining two hune
lived thoufand doliars operased mevely 55 4
prolongation of a loan made by the bank
of New-York, in the year 1194. The.
fame oblervation is applicable to. the fixth
lofl o oy bl oot deliry oba
the United Statesa
The different upmls of the mnpm;rx
loans made of the bank of the

States; were at e et of ahe year 1800,
reduced to three millions four hundred and
rony thoufand dollars ; at which time the
United States remained poffeled of two
thoufand two hiundred and twenty fhares
of the capital flock of the faid bank. The
total amount of Dutch debt ektinguiflied

for the application of monies iffue

wgon each other, expl the rules
and proceedings obferved (e colletio e Wi, o ol s
Keeping, an of the publ fons are made for the

monies, and in accounting for the fume,
deferibed with minute precifions It docs|
ot appear that any objection has ever been|

made to the forms of doing bufinefs fpe-
803 i reptt o S

SRSt 6 Wary e of this2Nanyt o

Comptrollor, are bound to prevent thel
dvances from exceeding the. appropis

d P P
the Trealliy for the wle of the other de-|debts of the United States,” pafled. o
he 21t of May 1796, there was obtained|

the Bank of New-York, at fx per cent

interelt, the fum of three hundred and]
Secretay of the “Treafiry, a1 alfo_thefewenty thoviend dollars.

6l Under the 5, entitled, « Ana

making further provifion for the fapport of

after a moft ample and elaborate._inveltiga-
ionof the regulations adopted in the de-
partment, entertained doubts of the_judi-|
‘eious and competent nature of the arrange|
anent and diftribution of the pavers an
dutics of the offisers.. The. attention o
Jthe prefent committee was, in the firft in-

ance, occupied in comparing the prefent

\fonm of procerding at-the Treafury, withfmoft
hof:

and pon 4

= eretofore. exhibited ;
fied thagl

ol ful chamination, shey are e
nciplcs of “that fyftem have|

ech walchiuad kel . cofe
mmm to eftablifhied ufage has ob-|
At whe: Geporsment SR
¥ frsaciued by Jaw.and the mode of doing
* the bufinefs is fo devifed, as o afford the
mofperfef)fegutiy tath nation, from the

miCipplication of the public monis

£ s e e
Pl through the hands of che Seerctary o
T e e

favor of and wpon the “Treafurer
et sl fgaed by, e ey
er, and

onss

rily made under the immediate fupein-fof
tendaice of the other deparements, {ub-Jc

the Coniptroller of i
ot oo b o the public bulinet: |
it beobnesindljentbly _neccuy, inko

che fervices for which the monies are]
magnitude, branclied ot into & variety
gents,

o 4 grest amount muft ac all times ap

Ged for ooty llongh ey
ktiown <o hirve applied the fame accord

Gredit, and for the redemption of

of the monies fo advanced, tu the vari-Jrhe publicdebt,” there was obtained of thefi
ous objects of public fervice, are neceffa-{Bank of the United States, on the laft

December 1798, at fix per cents interd
 epayable on or before the 1k day

o

6 to  sevion s, fns clemeat by Jwiary 1803, the fum - of two undecd
Trealy ut) llmul'mddallarx-

fix Lonns above mentioned amount
nvo ‘millions cight hundred twenty shou.

cafes, that advances fhould yrecu.lc {and dollurss

the 1t day of January, is four mil-
lions nine hundred and_ twenty  thoufand
[dollars 3 and no new foreign debt has been
contracted by the fecretary of the treafurya
confequence of the failure of the
attempt to negociate fales of fix per cente
ftock, on terms advantageous to the pub=
lic, the fecretary of the treafury was au.
rized by the commiflioners of ‘the
g fund, wich the confent of the Prefic

day|deiit, which was duly obtained; to nego~

ciace fales of a part of the fhares of the
bank of the United States, belony m{n
e Ui Stk 15 purfuasive of Mhscl
authorities two. thoufand feven hundred
iod sighty fares were fold fo one willon
ree undred and cighy-four thoutiod
o hundred and fxty dollus  which furm

The rft loanof ¢ight hundred

deftined,—as theli ferviees are of greut|dollars, wwas negociated for the purpoie of
ieéling a treaty of

lof details, and performed by misierots a-On the 4th of February 17 o8, the fubjeey
Tt refults that while voluminowsfwas fubmitted to the confideration of Gou-
stacconnts are in a triin of fettlement, fumsfgrefs, in 4 melfage from the Prefident.fci
This meflage was veferred to @ committee]
pear dehited to individuals, to be accoun-fof the Houfe of Reprelentatives, confiflof which, fo far as they.
iz of Mr. Sedgwick, Mr.

Baldwin, M

o, M|
lliam._ Smith, and M,
ecretary of the Treafury wasl

ces they

- gillered by A Regnﬂﬂ e ore]
s the medium of the receipts and difburf:
mnu of the public monics.

furer, The treafiurer can only obtain credit

for paymen:s from ithe treafiryy by’ wit-lyice.Secondly, in providing and vemit-f{iock, and of remitting the fame

funds for the difcharge offdon to
lebtoThirdly, in meafuresfStasesc  Being fully apprifed of the snan
punétuality on thefner in which the law would be executed,
uts and officers, in theluhe comnitice reported certain’ refolutions|
on the vt which were adopted in a bl

rants on him@elfa Al monies received by

the treafurer, are depofited by him in thefihe fo

bank of the United States, and other banks;

and the adtual amount of monics in the cuf-lparc of public. 4

toly of the treafurer, may be atany time|
afcertained, independently of his own re.
turns, by che Surbotis which are con-|
ftantly made and teas to the fecre-
tary, by thole who oo o ek
S‘ML ‘monies into their cuflody, in thel
ferent parts of the union,  His accounts|

nqmed, 1 the comprrlie; and. anually
0. Congr
'Im»ldu_m RELATION %0  RECEIPS|
AND EXPENDIVURES ¢

It is the uniform courfe of bufinefs at|

the treafury, immediately after the clofe o
each feffion of Congrefs, to enter in a book|

kept for that purpofe in the office.of thel
fecretary, the various obje@ts for which
appropriations of money have been made
Taw, and to credit each head with thel
yhole amount of che fums appropristed to
it. - The fame proceeding is obferved in thl
offices of the Comptroller and Regifler. Nof
difburfements are mude by the treafury,|
but in purfuance of laws authorizing thel
expence ;. and all warrants for the difburle-
ment of monies are forthwith entered to
the debit of their refpeftive heads of ap-
smpnlllon. “Thele books are open to the]
‘F»ly infpetion and revifion of the officers|

the department ; and by means thercof
#he espenditures may be prompily com
ered with the appropriations In o in-

ance does it appea to thi

i 26 v, seikaligh T wong ARl le:
may Invu ex!nh\t:d {u

vouchers for their
The foregoing enqu

el by potiive

asd emhhﬂ.«l Torms. m,

he S
icienthlefired by the committee, to alcertain in

what manner_the propofedd loan could bef

L ries embrace. thelobtained ; and it is (tated by him that the|
e )mnu!):l duties of the Seeretary of the|fecific terms on yrhich the contrack was af-
[Trestory i . dilchargs of which dheervirdsconclde, ere prefented to_the]

lasleommitice 5 who 4fter being informed of
i cafes|the caufes yhich vendered any other mode

Thofe whol phed i b uftmnfnc‘lmmpeiformcd

thefe monics can only difchargelunder his ngency. This has huppened chicf-fole o

lllcmfdvel by warrants in favor of the :rn-:y in three inftances.—Furft in contradtslof
o

A diferetion is

ting to Euro
i
idopted o enforee

elpayments of monies into the Treafury.
Fiel, in regard to loans of money ¢
On_the 1t of February

the day when the Jate Secretary of tlie

Treafury was commiffioned, the tempora-

loans to the United States by thefof.

Bunk of the United States, and the Bank|Secretary of th
be rendered. quartefly, and oftenes o <New. Todks sxclufive of cretary of the

xlmufllld dollrs inflock, purchafed on files

e il remitting fo confiderable a fuin to Eu-|
rope, 4t that time, - either impradica-{fent fecretary of the treafury, which Inve

lughly inexpedicnt, - approved

the propofal of receivin,

don_sccount of the Unnzd

the Houle of Reprefentatives, on- the|

1795, lkl"K lllh md 12th of Februury, without oppo-|
tion
The houle of Meffrs. Baring and Co.

fing on of the
i

Treafury,

ork; exclufive of five hundvedftle then Secietary of flate, to negociatel
the flack, and hold the proceedy

redit a3 b

ollars ; at the funie’ sime, the  Unitedfeary
thoufand fhares of the capital ftack of the pot
Bank of the United ‘States, puruured
with purt of the proceeds of the faidgel
loanss e

The following loans have been nego-Jpe:
tiated by the Tate Secretary :

by the laft fellion of Congrefi,” pait o]
the 210 day of Februay, 1755, the fumlof A
of cight hundred thoufand doll

interaft, and was decls 0 be

2 e lions s HsIe Rl Unied Sate at Liton:

States Loweyer were poffefled of five el rerponm:l

jed to the difpolal of the minifier o
“The Secre-

lition of the fund ;

imark, the commicsee do not intend to fug-
had

At thac the

d towards fatisfyi
of the bauh, and the proceedings duly
< Vita Algiersfreported to Congref ccording to s

oing reprefentation contains @
deml af all the loans which were negoa
the late.fecretary of the treas
fury, prior te'the year 1799 ; the: caufes
produced an in-
créafie of debt, exited in the unexpected
and prefling expences of the year.1794,
of which the infurrection in Pennfylvania.
may be confidered as the prircipal ; and in

effecting a treaty
of ‘peace with Algiers; for neither of
which chies adqte sevenies had beea
or could be pro

i iy Souts sgociaiel

not been before enume: are, a fum

the e{five millions of dollars obesiied in 1799,
i the loan of money for the public (er-lmounc of leedeﬂwd toan in Gix per centy p
to Lon-{day of July ms. entitled, ¢ An aét ta

in purfuance of an a&t pafled on_the 16th

enable the Prefident of the United States
to borrow manty e public fervice, ™
for an equal amount of flack bearing i
rell at eight Vet aoip e
til the daft f Deces 1808 ; and
it R e lerch , during the pleas
fure of Congrefs, until the fuid ok fhalk
be redeemed ; alfo a further fom- of one
i B bt s fixty-five thoua
fand o hundsed and twenty-nine
and twenty-four cents, obtained-in purfiie
ance of an aék of Congrefs, ylﬂ'ed on the
7¢h of May, in the year 1800, by the fale of
[one million four hundred and eighty-one.
thoufand feven hundred doliars vf {locky
bearing a like intereft, and fubjedt to the
fame terms of reimburfement. The new
cefiity of thefe loans is weil known ta
rave been occafioned by she military and
jons lately directed.

s which they Save 50 retfon o fu

’1 e neceflity of negociating the fecondfthe coms
M Under the 48, entitied, ® An_adifand fourthloany of five hun
for the resimburfement of a loan authorizedfdollars each, wis evisced by an examini|
tion of the flate of the Trealury, on the 11l
‘Thefcredit was neceffary : the

died thoufand]

ril 1795, and 1{t of Jans 1796,
loan of fivehundred thoufand dollars,|

T e Jean kbl ot ] negm:mml anthe 1ftof Oftober 1795, ap-
Bank of the United Stutes, at 6 per cent.pears to have been in like mmnnrjllﬂiﬁable

nc principles upon” SJich Whefe Toane
were negotiated hve been confidered by
s and muft be familiar to the
Houle, ‘The fituation of the country was
new and embarrafling 5 the profpeét of a
[war was threatening ; a reliance on public
which_could.
be afforded by the banks were, limited, and.
could ulybe confidered us refources which
imight be rendered auxiliary to_ more exa

five and permanent negotiations.  Nov

by inffalments of two bundred !

dollars each, on the laft days of Decem-fon
ber, in the years 1796, 1797 1798, mAﬁx
1799,

the ¢qwndmn¢l have exceeded the Ieg1l

pritionsi They: have not however|
pn:fnmad it to be within the meaning o
their infrudtions, that they fiould hid

litary and naval eftablifhments, and for thel

thoufund

ollars,

feitlesy dayy to the payment s
per cent. flock purchafed byl
e Secretary” of the Treafury, and re-

32d. Under the ad, entitled, % An acy vnluul to Amfterdam, under circumflances)
for the mi-fherein after detailed.

OF the loan of thre and twen.|

¢ hundred
fiipport of government,” palled on the Sdfey: thoufand dollars. S e chid sl
of March, 1795, the fam of five hundredfof New-York, the fumn of one
and twenty theufand: dellars

hundred
4 yas immed

loan had been previoufly negociated by the.
oviriganiy chisdlyile e DANE
States, A ‘reliance upon i it

countis appesrd o be improvident and
dangerous, from its tendency to_ diminifly
the confidence of the country in its inter~
ol refources,  The market rate of intereft.
inthe United States was known to be at.

was certain moreover, that the

calt eight per centuin per annum, and it




