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jority of them, are hereby empowered and requ
President and six Directors, for conducting the said undertal
ng, and managing all the said Company’s business and concerns
for and during such time, not exceeding three years, as the saic
ority of 1 hall think fit; and in count
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shall be allowed one vote
wres, and one vote every ten share
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Sec. 4. JAnd be it further enacted
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of the same; and they shall be allowed, as a c
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his services shall not exceed three dollars in the hundred, fo
the disbursments by him made; and that no officer in the com-
pany shall have any vote in the settlement or payment of hisown
account.

Sec 5. Jnd be it further enacted. That, onall subscriptions,
there shall be paid, at the time of the subscription, on each share,
one dollar; and thereafter, when the Company shall be formed,
the stock subscribed shall be paid in such instalments, and at
such time, as the President and Directors shall, from time to
time, require, as the work advances: Provided, That not more
than one-half shall be demanded within any one year from the
commencement of the work, nor any payment demanded until
at least thirty days’ public notice thereof shall have been given
in such publi apers as the said President and Directors
shall direct such notice to be published in; and whenever any
subscriber shall fail to payany instalment called for by the Com
pany, it shall and may be lawful for the Company, upon motion,
to be made in any Court of Record, after ten days’ notice, to
obtain a judgment against the subscriber o failing to pay; or the
said Company, at their option, may sell the stock of such sub
seriber, after giving sixty days’ notice in such public newspa
pers as they may judge proper: and, if the proceeds of any such
sale shall exceed the sum demanded, the surplus, after paying
the expenses of such sale, shall be paid to the subscriber so fail
ing, or his legal representatives;and the purchaser at such sale
shall become a stockholder, and be subject to the same rules and
regulations, and entitled to the same privileges, rights and em-
oluments, as uriginu] subscribers under this act.

Sec. 6. JAnd, to continue the succession of the said President
and Directors, and to keep up the same number, be it enacted,
That, from time to time, upen the expiration of the said term
for which the said President and Directors were appointed, the
stockholders of the said Company, at their next general meeting,
shall either continue the said President and Directors, or :ml‘,
of them, or choose others in their stead; (and, until such choice
be made, the President and Directors for the time being shall
continue in office;) and, in case of the death, removal, resigna-
tion, or incapacity of the President, or any of the Directors, may
and shall, in manner aforesaid, elect any other person or per-
sons to be President and Directors in the room of him or them,
so dying, removing, or resigning: and may, at any one of their
general meetings, remove the President, or any of the Direc
tors, and appoint others forand during the remainder of the term
for which such person or persons were at first to have acted.

Skc. 7. .ﬁu/ be it further enacted, That every President and
Director, before he acts as such, shall take an'oath or affirma
tion, for the due execution of his office
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justly stated, the stockholders then present, or a majority of
them, shall give a cer m\unih\ reof, duplicate of which shall be
entered on the C omlnmv books; and, at such yearly general
meetings, after leaving in the hands of the Treasurer suc h sums
as the stockholders, or a majority of them, shall judg
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he stockholders, convened in general meeting, to strengthening
mproving, and extending the works of the canal, of every des
ription, requiring the same; and should the said tolls continue,
after suchimprovements shall have been c ompleted ‘to nett more
than twen Ly per ce per annum to he «ml
W0 years In succession, the tolls upon the sa
ed by the President and Directors, acc ording to some just and
»quitable ratio, till the said dividend shall fall to twenty pe
cent. per annum: Provided, That, should the said dividend
thereafter sink below twenty per cent. per annum, the said tolls,
or a part thereof, may be renewed, till the said nett dividend
reaches that amoun
Sec. 12, And be it further enacted, That the said canal, and
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Sec. 18. Jnd be it further enacted, That it shall and may
be lawful for the President and Directors, ora majority of them.
to,agree with the owners of ar 1y land, through or on which it is
intended that the said canal, or any of the works thereunto ap
pertaining, shall pass, or be situated, or of the land necessary
for the construction of a basin at the termination of the gaid ca
nal at Alexandria, for the purchase or use and occ upation there
of; and in case of disagreement, or in case the owner thereof
shall be femme-covert, under age, non-compos, or out of the
District of Columbia, on application to a Justice of the Peace of
he county in which such land shall be, the said Justice of the
ace shall issue his warrant, under his hand and s al, to the
Marshal of the Di t of Columbia, to summon a jury of eigh
teen inhabitants of that county, not related to the parties, nor in
any manner interested, to meet on the land to be valued, at. a
day to be expressed in the warrant, not less than ten, nor more
than twenty days thereafter; and the M » upon rece wving
1e said warrant, shall forthwith summon the said Jjury, and
when met, shall administer an oath, o .tl]mn:mlm, to every ju
ryman who shall appear, being not less than twelve in number,
that he will, faithfully, justly, and impartially, value the land,
and all damages the owner thereof shall sustain by cutting the
anal through such land, or the use or occupation for the pur-
poses and pcnml necessary, of such land, according to the best
f his skill and judement, and that, in such v aluation, he will
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