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CIRCULAR

Of the DirECTORS fo the StucrHOLDERS of the GALENA AND
Cuicaco Unioxw RaiLroan CoMpPANY. :

GALENA AND CHICAGO UNION RAILROAD OFFICE, }
July 22d, 1858.

To THE STOCKHOLDERS :
, The Directors submit for your consideration the question
of leasing the Railroad Bridge which is proposed to be erected
over the Mississippi River at Fulton, to connect our Road with
the two Railroads which are now in progress westward from Clin-
ton and Lyons in Towa, opposite the western terminus of our
Fulton line. . ,

The plan which is proposed for constructing this Bridge, and
for securing the exclusive control of it to our Company will be
seen by an examination of the accompanying papers.

The contract and lease between the two Companies provides
that the money shall be furnished by the Bridge Company, and
that it shall be expended under the direction and to the satisfac-
tion of our Company. The location of the Bridge, the plans of
the work in all their details, and the rate of progress, are to be
governed by our Company in as full and complete a manner as if
the work was done directly by us.

The Bridge Company is prohibited from making any eontracts,
or incurring any liabilities, or incumbering its property in any way
without the written approval of our Company.

The rental under the proposed lease will commence when the
Bridge is completed and the tracks of our Road are connected
with those of the two Railroads on the west side of the river.
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The contract provides that we shall maintain the Bridge and
works in repair, and shall pay an annual rental of eight per cent.
on so much of its cost as shall have been from time time approved
by our Company. We are authorized to lease the whole or any
part of the works at our discretion, and are to retain for our own
use all the rents and benefits arising from the use of the works by
other parties. Provision has also been made for the optional
right to purchase the whole property in any fifth year on and after
the vear 1870, at its actual cost.

It will be seen that by this plan our Company secures all of the
advantages to be derived from the most economical construction
and exclusive control of the Bridge and connections without a
direct present addition to its capital, and at a reasonable rate of
charge for the use of the works.

The value of this arrangement to our Company depends simply
on the amount of revenue which will be received for the use of
the Bridge, together with the amount of revenue which we shall
receive from the increased business that the Dridge will throw
over our Road.

Assuming the cost of the proposed works at four hundregl thou-
sand dollars (which is nearly twenty thousand dollars higher
than the Engineers estimate), the average annual cost of main-
tenance and repairs, and the rental of the works will be about fifty
thonsand dollars. )

The result of two years use of the Rock Island Bridge, and a
careful consideration of the trade of the country west of the river,
authorizes the opinion that by the time the bridge is built, the
trafic over it will be sufficient to reimburse the expense of its
maintenance and the proposed rental, so that our net revenues on
the increased business which the opening of the bridge will bring
to our road will be so much additional profit resulting from the
proposed arrangement.

Tt will be remembered that there is now about as many miles of
railroad in operation westward from our Fulton terminus as there
is west of the Rock Island Bridge. By the time the Fulton bridge is
completed, there will be from one hundred and fifty to two
hundred miles of road in operation, the business of which will be
thrown over the bridge.

This will be from three to fou’imes the length of railroad which
has contributed to the business of the Rock Island Bridge, and
is believed to be sufficient to warrant the opinion above expressed,
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that the Fulton Bridge when completed will be self-sustaining, and
that therefore there can be no danger that the proposed lease will
even the first year, result in a tax upon the revenues of our road,
but on the contrary that it will commence with a reasonable in-
crease in our net earnings, and will soon after prove one of our
most important sources of revenue.

It is obviously impossible for the Directors to lay before the
Stockholders in a communication of reasonable length, all of the
circumstances and reasons which have brought them to their
present conclusions on this subject. Considerable familiarity with
the course of trade, and with the circumstances which control its
direction; personal examination of the location of the Bridge and
of the country contiguous to it; and a particular acquaintance
with the comparative merits of the various rival projects and of the
men who control them, are all necessary to a correct determina-
tion of a question of so practical a character as the present one.

The Directors desire, however, to place the subject before the
Stockholders in the fullest manner possible, and for this purpose
they present for their consideration an abstract of the following
papers:

Tle Report of the Engineer of the Bridge Company.

The articles of orgamization of the proposed Railroad Dridge
Company in Iowa, and of its consolidation with the Illinois
Dridge Company.

The laws of the States of Illinois and Iowa relating to the organ-
ization of the two Bridge Companies, their consolidation and
power to lease. :

The proposed contract betiween this Company and the consoli-
dated Bridge Company for a lease of the Bridge and Tracks,
and provisionally for their purchase.

And the prograimme Jor the distribution of the stock of the
Bridge Company, and of the prosccution of the work.

The report of the Engincer shows that the location which has
been selected for the Bridge combines the greatest advantages in
an engincering as well as a commercial aspect.

The channel and currents of the river at this place will pass the
draw passages in direct lines at right angles to the axis of the
Bridge at all stages of water, and without danger of any future
diversion of its course. The material in the bed of the river
affords a reliable and economical support for the piers, and the
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water way is of sufficient width to prevent any danger from floods
cither to the structure or to property on the margin of the river.

The Engineer has treated at considerable length of the peculiar
advantages of the geographical position of the Fulton narrows,
together with the short line of connection between the Mississippi
and the Lakes, which our Fulton line affords for sccuring the
largest portion of the valuable trade of Central Iowa.

With the Fulton Bridge built, the command of this trade is
secured against all competition, while without the Bridge a large
portion of it will be lost to us. The experience of the last year has
shown that a considerable amount of this trade which legitimately
belongs to us, has been drawn to the Rock Island Dridge over a
route which is more than fifty miles longer than ours.

With these statements of the advantages and importance to this
Company of a Railroad Bridge across the Mississippl River, the
Directors have concluded to submit the question to the Stock-
holders.

Respeetfully submitted, by order of the Board.

JOHN B. TURNER, President.

War. M. LarraBee, Secretary.




RESOLUTIONS

Adopted by the Board of Direcctors at their Mecting held on the
22d of July, 1858.

Resolved, That the report of the Committee to whom was
refered the preparation of the form of organization of the Bridge
Company at Fulton, and a form of a lease of the same to this Com-
pany be accepted, and that the said forms are approved by this
Board.

Resolved, That there be forwarded to each Stockholder an
abstract of such of the papers relating to this subject, as is neces-
sary to a proper understanding of the question.

Resolved, That a meeting of the Stockholders be called, to mect
at the office of this Company, in Chicago, on the first Wednesday
of October next, for the purpose of voting on the subject of leasing
the Chicago, Fulten and Mississippi Railroad Bridge.

Resolved, That the following form of vote, by proxy, be recom.
mended to those Stockholders who cannot attend the said meeting.

FORM OF ASSENTING VOTE.

I hereby signify my assent to the proposed lease of the Chicago,
Fulton and Mississippi Railroad Bridge, by the Galena and
‘Chicago Union Railroad Company, and I hereby authorize

to vote in my name and stead accordingly.
Dated at

FORM OF DISSENTING VOTE.

I hereby signify my dissent to the proposed lease of the Chicago,
Fulton and Mississippi Railroad Bridge by the Galena and
Chicago Union Railroad Company, and I hercby authorize

to vote in ray name and stead accordingly.

Dated at




FORM OF PROXY.

I hereby authorize to vote
in my name and stead on the question of leasing the Chicago, Ful-
ton and Mississippi Railroad Bridge by the Galena and Chicago
Union Railroad Company.

Dated at

Resolved, That if a majority of those voting of the Stockhold-
ers of this Company, shall approve of the leasing of the Railroad
Bridge and Tracks at Fulton, that then the Capital Stock of the
Company shall be divided among the Subscribing Stockholders of
this Company in proportion to the amount of their respective
interest therein, provided they shall signify their assent to take
their pro rata Shares respectively by the day of |
A.D., 1858; and that the following form be sentto each Stock-
holder:

I hereby express my desire to take Shares (or
the pro rata proportion thereof to which I shall be entitled), of the
Capital Stock of the Chicago, Fulton and Mississippi Railroad

- Bridge Company, provided the same shall be organized, and a lease

of the same shall be made by the Galena and Chicago Union
Railroad Company substantially on the terms specified in the
Circular of the Directors of July, 1858.

Dated at




RESOLUTIONS

Adopted by the Board of Directors at their Mecting held on the
s 23d day of June, 1858.

1. Resolved, That in the opinion of this Board the interests of
this Company require that a Bridge should be constructed at Fulton,
to connect this road with those which are now being constructed,
or projected, west of the river from that locality.

2. Resolved, That the location of the Bridge which has been
selected is approved, as being the best for the interests ot this
Company as well as of that of all the other parties interested.

8. Resolved, That it is highly important for the futurc interests
of this Company that, the control of the Bridge should not be
allowed to pass into any hands except those under the influcnce of
this Company.

4. Resolved, That the general outline of the programme prepared
by the Execcutive Committee is approved, and that a Committee
consisting of the President, Vice-President, Mr. Dickey, the
Attorney and Chief Engineer, be appointed, with instructions to
perfect an organization of a Bridge and Railroad Company in
accordance therewith and to report to this Board.

5. Resolved, that a form of contract between the proposed
Bridge Company and this Company be prepared by the said Com-
mittee and submitted to this Board. Such contract shall provide
that the expenditures on the said Bridge shall be made under the
supervision and control of this Company, and that the same shall
be leased or the use and control of the said Bridge shall be obtained
in some other suitable manner.

6. Resolved, That before the said programme and policy pro-
posed by the resolutions, shall be obligatory on the Company, the
said resolutions, accompanied by the Engincers Report, the plan of
organization, and contract with this Company, and the opinion of
this Board on the plan and policy proposed by the Resolutions, shall
first be submitted to the Stockholders for their approval or rejection

A SSe—.
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at a meeting to be called for that purpose, and if the same shall be
adopted by the majority of the Stockholdersin interest, present or
represented at said meeting, then the Board of Directors shall be
authorized to adopt the same.

GALENA AND CHICAGO UNION RAILROAD OFFICE,
July 21st, 1858,

The Committee to whom was refered the preparation of a form
for the organization of the Railroad Bridge Company at Fulton,
and of a contract between the Bridge Company and this Company,
report to the Board the following papers in relation thereto:

1. Articles of Incorporation of the Mississippi River Railroad
Company of Towa.

2. Articles of consolidation between the Mississippi River Rail-
road Company of Towa and the Mississippi Railroad Bridge Com-
pany of Illinois, under the title of the Chicago, Fulton and Missis-
sippi Railroad Bridge Company.

3. Articles of agrecement between the Galena and Chicago
Union Railroad Company and the Chicago, Fulton and Mississippi
Railroad Bridge Company, providing for constructing the Bridge
at Fulton and leasing the same to the former Company.

4. A Programme for distributing the Stock of the proposed
Bridge Company and for prosecuting the work.

5. A circular addressed to the Stockholders of our Company
recommendatory of the proposed lease.

6. Resolutions directing the form of submitting the question of
the lease to the vote of the Stockholders, and of the manncr of
dividing the stock of the Bridge Company.

By order of the Committee,
JOHN B. TURNER, Chairman.




ARTICLES OF INCORPORATION

OF THE

MISSISSIPPT RIVER RAILROAD COMP'Y OF IOWA.

In pursnance of the provisions of Chapter 43 of Title 10 of the
Code of the State of Jowa, entitled, ¢ Corporations for Pecuniary
Profit,”” approved February 5th, 1851, the undersigned and their
associates, adopt the following articles of incorporation, to-wit:
Fizst, The corporate name shall be “Tur Mississirpr River

Rarzroap Company or Iowa.”

The principal place of transacting business is at Lyons, with an
office if’ necessary, at Clinton in the State of Towa, and Chicago in
the State of Illinois, and New York in the State of New York, or
cither, as notice shall be given.

Secoxp, The general nature of the business to be transacted is
to build, maintain and use for reasonable gain or profit, a Railroad
to be commenced at the eastern line of the State of Iowa,
wherever the same may be, and to be built and erected upon such
structure or structures while in or upon the bed of the Mississippi
River as may be necessary for a Railroad, and extend the same on
the west side thereof to conncct the Railroads now built or
projected, and those which may hereafter be built at or mear
Lyons and Clinton in Iowa, with the Railroads on the east side of
the said river.

The said Railroad is to be built across the said river, or that
portion within the jurisdiction of the State of Iowa, at a point
which will connect with a similar Railroad which is to be built
across the said river, or that portion within the jurisdiction of the
State of Illinois, at or near Fulton City in the said State.

The said Railroad is to be built in such a manner as not to
materially obstruct or intefere with the free navigation of the said

river.
*
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The further object of the corporation is to extend, maintain and
use Railroad tracks to, into or through the Cities of Lyons and
Clinton, so as to connect the same conveniently with the tracks of
any Railroad which is now located or which may hereafter be built
to, into or through the said Cities of Lyons or Clinton.

Also to construct side tracks and to extend the same to the Mis-
sissippi River, and to erect levees thereon for the convenient
performance of the business of the corporation.

Also, to purchase and hold, lease or transfer land and other
property, and to ercct on such property dépots, warchouses and
and other buildings, structuves, wharves and levees necessary or
convenient for the business of the corporation.

Also, to acquire and operate Locomotive Engines, ITorses and
other motive power, as well as cars and other vehicles necessary for
the aforesaid purposes.

Tumep, The capital stock of the corporation shall be one hun-

! : dred thousand dollars, divided into one thousand shares of one
hundred dollars each, ten per cent. of which shall be paid in eash
at the time of subscribing therefor, and the remainder in two equal
| payments at six and twelve months thereafter, provided the same
shall be needed for the purposes of the corporation.

Such shares shall be made transferable in the manner provided
in the By-Laws of the corporation.

Fourrn, The corporation shall commence on the first day of

1858, and shall continue to and terminate on the first day of
; 1908, unless sooner dissolved under and in pursuance of
the laws the State of Towa.

Freru, The officers and persons who shall condnet the affairs of
the corporation shall be the President and Board of Directors
thereof, any four of whom shall constitute a sufficient quorum for
the transaction of business.

There shall be fifteen Directors annually elected by the Stock-
holders, who shall hold their offices for onc year and until others
are elected.

The following persons are hercby declared to be Directors to
hold their offices until the second Wednesday of June 1859, and
until others are elected, viz:

John B. Tuarner, Walter L. Newberry, Charles Walker, William
IL. Brown, Benjamin W. Raymond, Benjamin ¥. Carver, Hugh T.
Dickey, William J. McAlpine, Orrington Lunt, Horatio G. Loomis,
L ]
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Thomas D. Robertson, Dexter A, Knowlton, Charles 8. Hempstead
and and

The annual meeting of the Stockliolders shall be held on the
second Wednesday 'of June in each and every year.

Sixtir, The highest amount of indebtedness or liability to which
the corporation is at any time to subject itself shall not exceed the
sum of twenty thousand dollars.

Sevexta, The private property of the Stockholders or mem-
bers of the corporation is to be exempt from the debts of the

corporation.
Dated at Lyons, Signed,




ARTICLES OF CONSOLIDATION

DBetween the Mississippr RatLroap Brivee ComPaNY of [llinois

and the Mississtppr RivEr Ramroap Company of lowa, con-
stituting the Cuicaco, FurroN ANp MississipPi RAILROAD
Brwee Company.

‘Waereas, The Legislature of the State of Illinois did, on the

11th day of February, 1858, create a body corporate by the
name and style of “ The Mississtppr RatLroap Bripem Conra-
NY,” with power to build, maintain and use a railroad bridge
over the Mississippi River, or that portion within the jurisdic-
tion of the State of Illinois, at or near Fulton City, and to con-
nect, by railroad or otherwise, such Bridge with any railroad
either in the State of Illinois or the State of Towa, terminating
at or near said point; and to unite and consolidate its franchises
and property with all and any Bridge or Railroad Companies in
either of the said States.

Axp warreas, There has been a company duly formed under the

provisions of Chapter 43, Title 10, of the Code of the State of
Iowa by the name and style of “Tue Mississtert River Rarn-
roaD Compaxy oF Towa,” the declared object of which, as is
specified in the articles of association thereof, is to build, main-
tain and use a railroad across the Mississippi River, or that por-
tion within the jurisdiction of the State of Iowa, in connection
with the railroad to be built by the aforesaid Mississippi Rail-
road Bridge Company of Illinois, at or near Fulton City, and
also to build, maintain and use railroad tracks and connect the
same with the tracks of any railroad which is now located or
which may hereafter be built to, into or through the towns of
Lyons or Clinton in the State of Iowa, and for various other
purposes as are more particularly sct forth in the said articles of
association.

Axp woereas, By an act of the Legislature of the State of Iowa,

approved January 25th, 1855, it is provided that any Railroad
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Company of that State shall have power to intersect, join and
unite their railroad to be constructed in that State or in any ad-
joining State, at such pointson the State line or at any other
point as may be mutually agreed upon by the said companies,
and such companies are authorized to merge and consolidate the
stock of the respective companies, making one joint stock com-
pany of the railroads thus connected, upon such terms as may
be by them agreed upon, and in accordance with the laws of the
adjoining State with whose road or roads connections are thus
formed. Provided that the consent of three-fourths of all the
stockholders in amount in any road whose stock is proposed to
be consolidated shall so consent.

Axp waereas, All of the stockholders of the said Mississrper
Ramroap Briper Company of Illinois have, by an instrument
bearing even date with this agreement and which is appended
hereto, forming a part hereof, have expressed their consent to
the consolidation of the stock of the two companies, parties
hereto, on the terms and conditions hereinafter declared.

Axp whaEeEREAS, All of the stockholders of the said Mississippr
River Rarrroap Comraxy of Towa have also, by an instrument
bearing even date with this agreement and which is appended
hereto, forming a part hereof, have expressed their consent to
the consolidation of the stock of the two companies, parties
hereto, on the terms and conditions hereinafter declared.

Now, THEREFORE, this agreement witnesscth, that in considera-
tion of one dollar in hand, paid at the enscaling and delivery of
this instrument, to each of the stockhoiders of the said Mississiprr
River RaiLroap Company of Towa, party of the first part, the re-
ceipt of which is hereby acknowledged on their part by the duly
constituted officers of the said Company, the said party of the
first part does hereby sell, rclease, surrender and transfer to the
said Mississiepr Ramrosp Brinee Compaxy of Illinois, party of
the second part, all of the capital stock of the party of the first
part, and have transferred the certificates of the said stock to the
party of the sccond part, to have and to hold the same for their
sole use and benefit forever.

And the said party of the first part does also hereby sell, re-
lease, surrender and transfer, so far as the same may legally be
done, to the party of the second part all of its franchises and prop-
erty, to have, hold and usc the same in as full and complete a man-
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ner as it (the party of the first part) could have, hold or use the
same. '

And the said party of the first part further covenants and agrees
that it will, at any and all times, exercise any corporate right of
which it may be possessed, and which cannot be legally trans-
ferred as before provided, at the request of the said party of the
second part.

And the said party of the first part does also hereby sell, re-
lease, surrender and transfer to the party of the second part all
right and title which it may have acquired or which it may here-
after acquire to any property of any kind or nature, and also, all
of its books, papers and accounts.

The said Mississiprr Ra1Lroap Brivce Compaxy of Illinois,
party of the second part, hereby covenants and agrees that as
soon as the stock certificates of its Company are prepared it will
pay over to the officers of the party of the first part, for the bene-

‘ fit of the stockholders thereof, certificates of its capital stock to a
“ like amount with the capital stock of the said Mississiprr River
i Raizroap Comraxny of Towa hereby swrrendered by the party of i
the first part. e

And the said party of the second part hereby covenants and
agrees to keep and hold the party of the first part free and harm-
less from all claims for compensation and damages arising from
the use of the franchises and property of the party of the first
: part, except so far as the stockholders of the said Company shall

i become stockholders in the Company of the party of the second

part.

The name and style of the consolidated corporation shall be
\ “Tueg Cricaco, Fourroxw axp Mississiprr Rariroap Brince
1

Coyrany.”
Signed, sealed and delivered

|

} in the presence of
‘ .
|
1
‘
‘
1

, Pres’t M. B, & R. Co., of Towa.
, Pres’t M. R. B. Co., of Illinois.

| ‘We, the undersigned, stockholders in the Mrississirrr Bripce
| Axp Rarrroap Comrany or JTowa, do hereby signify our consent
i to the sale, surrender and transfer of all of the capital stock in the
said Company, held by us respectively, to the Mississiepr Rari-
roaD Bripae CompaxNy oF Inrmvois, and to the sale, surrender and
transfer of the franchises and property of the said Iowa Company




17

to the said Illinois Company, as provided in the above agreement,
and we hereby authorize and empower the President and Direc-
tors of our Company to execute the said contract on our behalf,
and to receive for us and in our name the certificates of stock in
the said Mississippi Railroad Bridge Company, to which we are
each of us entitled by the foregoing contract.

And we also hereby give our consent to the consolidation of the
stock of the two companies, as the same is provided for in the
said agreement.

Executed at Liyons this

day of ———, 1858,

We, the undersigned, stockholaers in the Mississippr RAlLroAD
Brmer CoxpaNy or Irrivois, do hereby signify our consent to
the purchase of the capital stock, franchises and property of the
MissrssippI BRiDGE AND Rarmroap Company oF Iowa on the
terms and conditions of the above agreement between the said
Companies, and we hereby authorize and empower the President
and Directors of our Company to execute the said contract on our
behalf and to pay over to the said Towa Company one hundred
thousand dollars of the capital stock of our Company in exchange
for a like amount of the capital stock of the Towa Company, and
we hereby give our consent to the consolidation of the stock of
the two companies as the same is provided for in the above

agreement.
Execcuted at Fulton this

day of ————, 1858.




FORM OF A CONTRACT

For o 1EASE oF THE CHICAGO, FuLron axp Mississierr Rarr-
ROAD Bripngr, by the Garexa axp Cuicaco Uxion RarLrosp
Compaxy.

2\11&[55 of g\gr”mmlt, Made -and concluded this

day of 1858, by and between
the GarLExa Axp Curcaco Uxton Rarmroap Comrany, a body
politic and corporate, created by, and existing in the State of .
Illinois, party of the first part, and the consolidated Cuicaco,
Furron aAnD Mississipri Rarcroap Bripee Comraxy, also a
body politic and corporate, created by and existing in the States of
Illinois and Towa, party of the second part. :

‘Wnereas, The party of the second part has commenced the
construction of a Railroad Bridge across the Mississippi River, at,
or near Fulton City, in the State of Illinois, and by articles bear-
ing date 1858, has been consolidated with the Missis-
sippi River Railroad Company of Iowa, and has become duly
authorized by the laws of the States of Illinois and Towa to con-
struct, maintain and use so much of the said Railroad Bridge as lies
within the jurisdiction of each of the said States, and has also
become authorized to build, maintain and use Railroad tracks in
the said State of Towa to, into, and through the towns of Lyons and
Clinton, and connect the same with any other Railroads now pro-
jected, or which may hereafter be built to, or into the said towns,
and has also become authorized to purchase lands and other
property, and erect dépot buildings and other structures.

Axp wHEREAS, It is the desire of the party of the second part
to construct all of the said works to the satisfaction of the party of
the first part, and when the same shall be built wholly, or in part,
so that the same may be used, it is the desire of the party of the
second part to lease the use of the said Railroad Bridge, Tracks,
Grounds, Buildings, and other property to the party of the first
part.

Axp waEREAS, The party of the first part is content to lease
all of the aforesaid works, viz.: the Railroad Bridge, Tracks,
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Grounds, Buildings, and other property herein proposed to be
acquired and to be built by the party of the second part.

Now, THEREFORE, It is hereby stipulated and agreed by the
party of the secgnd part, as follows:

First. That it will provide a sufficient sum of money for the
following purposes, to wit :

1. To build a good and substantial Railroad Br Ldge across the
Mississippi River, at or near Fulton City.

2. Tolay down Railroad tracksfrom the Railroad of the party
" of the first part in Fulton, to, and across the said Bridge.

3. To extend the said Railroad tracks from the west cnd of the
said Bride, to, into, or through the towns of Lyons and Clinton, as
the same may be necessary to connect the said tracks with those
of any or all Railroads which are now projected, or which may
be hereafter built to, or into the said towns of Lyons and Clinton.

4. To purchase lands for dépot purposes, and to erect dépot
buildings and other structures, and lay down side tracks at the
~ connection of such Railroads in Lyons and Clinton, as the same
may be required for the accommodation of the business thereat.

Seconp. That it will pay over to the Treasurer of the party of
the first part monthly, in advance, all of the moneys which may be
estimated by the Engineer of the said Railroad Bridge and works,
to be necessary to be expended during the ensuing month on the
works herein designated to be built.

Tuirp. That it will construct all, or so much of the before-men-
tioned works, as the party of the first part may in writing from
time to time require to be performed, and at such times as the
party of the first part may require, and to the satisfaction of the party
of the first part, and for this purpose it is hereby mutually agreed :

1. 'That the party of the first part shall appoint an Engineer of
the said Railroad Bridge and works, with the concurrence of the
party of the second part, and all other persons cmployed on the
said works shall be employed by the party of the sccond part with
the concurrence of the party of the first part, and all such per-
sons, except the said Engincer, shall be subject to removal at any
time by cither party, at pleasure and without being required to
assign any reason for such removal.

2. That the party of the second part shall make no contracts of
any kind, nor purchases of any land or materials, nor shall it make
any engagements of any kind or nature unless with the written
assent of the party of the first part.
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It being also expressly understood and agreed that the party of
the sccond part shall not proceed any faster with any of the said
works than the party of the first part shall specify and require.

3. That all moneys of the party of the second part which may
be paid into the hands of the Treasuver of the party of the first
part, shall be drawn out on the written order of the proper officer
of the party of the second part, which order shall be countersigned
and approved by some officer of the Galena and Chicago Union
Railroad Company, to be selected by the party of the first part,
before the same shall be paid by the said Treasurer.

4. That the said Bridge, Railroad Tracks, Lands, Dépst Baild-
ings and other structures, shall be located and built by the party of
the second part, in such place and manner as shall be approved of
in writing by the party of the first part. It being understood that
the location of the said Bridge, Lands, Tracks and DBuildings, as
the same are now exhibited on the maps and plans of the Engi-
neer of the same, and the plans and method of constructing the
same as now designated by the drawings and specifications of the
said engineer are hereby generally approved of by the partieshereto,
but it is also expressly understood and agreed, that the party of
the first part may require from time to time any alterations in the
aforesaid locations, plans and manner of building any or all of
said works, to be made as the party of the first part may deem
necessary or advisable, for the purpose of increasing their efficiency
for the uses designed or for economising the expenditures thereon;
and the party of the sccond part hereby agrees to make any and
all such alterations as shall be required in writing by the party of
the first part.

5. That the party of the second part shall commende the con-
struction of the said Bridge, Tracks and other works herein
provided to be built, within one year from the first of July, 1858,
and at such time as the said party of the first part shall direct, and
shall progress with the same according to the directions of
the party of the first part, and so that the same shall be completed
and ready to be used on or before the thirty-first day of December,
1865.

Fovrtn. The party of the second part further agrees that it will
keep a just and accurate account of all the expenditures which it
shall make in the construction of the said Bridge, Tracks, Build-
ings, and other appurtenances thereof, and will submit the same
to the inspection and approval of the party of the first part
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-monthly. The books and papers of the party of the second part
are to be at all times subject to the inspection of any of the
officers of the party of the first part.

And when the said Bridge and other works are completed so
that the same may be used, all of such accounts as shall have pre-
viously been so submitted and approved, by the party of the first
part, shall be deemed to be for the purposes of this contract, the
cost of the Bridge, Tracks and appurtenances upon which the
rental hereinafter provided, is to be determined and paid.

It is however understood and agreed by the parties hereto, that
to the cost of the Bridge and appurtenances ascertained as above
provided, shall be added a sum which shall be equal to the interest
at eight per cent. per annum, compounded serai-nnnually on the
first days of January and July, on the several sums which may
from time to time be paid by the party of the second part into the
Treasury of the party of the first part, and from thence paid out on
account for such construction until such time as the rental of the
said work shall by this instrument commence and be required to
be paid by the party of the first part, and the like rental shall
be paid on the said accumulated interest, as is hereinafter agreed
to be paid on the said cost of the Bridge, Tracks, and their
appurtenances.

Freru. The party of the second part further agrees, that if the
party of the first part shall at any time during the construetion, or
on, or after the completion of the Bridge, Tracks, Dépot Buildings,

and appurtenances hereinbefore provided to be built by the party,

of the second part, deem it expedient or necessary for the conve-
nience of the business proposed to be done by means of the said
works, or for the purpose of making farther or more favorable con-
nections with other Railroads, or fer any other purpose whatever,
to have additional tracks laid down, to enlarge or build other
dépot buildings or structures, or to have more land purchased or
rented, so that a further expenditure of money will be required,
.then, and in that casc it shall be optional with the party of the
second part to either furnish the money required for the same, or
to authorize the party of the first part to make such expenditures
on their behalf.

And if the party of the second part shall elect to furnish the mo-
ney necessary for the said extensions, improvements, or additional
works, then the party of the second part hereby agrees to provide
the same, pay the same into the treasury of the party of the first
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part, have the same drawn out, expended and accounted for in the
same manner as has been herein before provided for the like pur-
poses in the construction of the works originally contemplated to
be built; and the party of the second part agrees to build the
sald extensions and improvements under the same provisions as
have been hercinbefore made for constructing the works originally
contemplated, it being understood and agreed that the party of the
first part shall pay the same per centage of rental on such addi-
tional expenditures as is herein agreed to be paid on the first cost
of the works.

And if the party of the sccond part shall not furnish the money
required for the said extensions or improvements within sixty days
after it shall have been notified by the party of the first part of its
desire to have the said works commenced, or if the party of the
second part shall elect not to furnish the money necessary for the
said extensions, improvements or new works within the said sixty
days, then it hereby agrees that the same may be furnished and
the said works may be done by the party of the first part, with
all the rights, powers and privileges which are provided to be
conferred upon the party of the first part by Article Ninth of this
agreement.

And it is hereby mutually understood and agreed that any
moneys which may be expended by the party of the first part
under this scction shall not be considered as any part of the capi-
tal or cost upon which rental is to be paid; but all of such prop-
erty which shall be acquired by the party of the second part
shall be, and is hereby declared to be, the property of the party of
the first part, and shall be used by it without the payment of any
rental thereon until the expiration of this lease, at which time the
party of the second part hereby agrees to purchase the same from
the party of the first part, and pay thercfor at its fair valunation.

Srxtir. And whencver the said works are so far completed that
the same may be conveniently used by the party of the first part,
the party of the second part hereby leases to the party of the first-
part, for the whole term of its corporate cxistence, and for the
whole term of any renewal or renewals of its charter, the sole
control and wuse of the aforesaid Bridge, Tracks, Land, Right of
Way, Dépot Buildings, Wharves, Levees, Landings, and their
appurtenances, and all of the property of every kind and nature
belonging to, or which may hereafter be acquired by the said party
of the sccond part, to have, to hold and to use the same for all
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proper and legal purposes, and for the sole use and benefit of the
said party of the first part. And the party of the second part
hereby authorizes and empowers the party of the first part to hold,
maintain and use the said works and property, and to use all of its
privileges, rights, franchises, and corporate powers as the same
are provided to be used in Article Ninth of this agrecement.

And the party of the second part hereby authorizes and empow-
ers the party of the first part to sub-let or lease the use of the
whole or any part of the said Bridge, Tracks, Lands, Buildings, or
other property of the party of the second part to any other Rail-
road Company or other party on such terms and conditions as it
may deem proper or expedient, and to receive and retain for its
(the party of the first part) own sole use and benefit all the rentals
or benefits which may be received by it for the use of any of the
said property.

And the said party of the second part bereby authorizes and
empowers the party of the first part to charge such tolls or rates
for the use of such Bridge or Tracks as it may deem proper, and
it further authorizes and empowers the party of the first part,
whenever, and if the same can legally be done, to change and
adapt the said Bridge to the uses of a Highway Dridge, at any
* time, and to charge such tolls thereon as it may deem proper, or

it may have a legal right to do.

Sevexti. The party of the second part hercby further agrees,
that if the said Bridge, Track, Buildings, and their appurtenances,
or any part of the same shall be burnt down, injured or destroyed
in any way, that then the party of the first part may at its option
proceed to rebuild the same or otherwise; and if it shall elect to
rebuild any or all of the said works so injured or destroyed, the
party of the second part hereby agrees that the party of the first
part shall be and is hereby authorized and empowered to use any
or all of its corporate powers, rights, franchises, and privileges as

“are provided in Article Ninth of this agreement.

But it is expressly understood and agreed that the party of the
first part shall not be required to rebuild or repair any of the
works ‘which may be so injured or destroyed, except at its own
will and option ; but if the same ghall be so done it shall be at the
sole expense of the party of the first part, and that any moneys
which may be so expended by the party of the first part shall not
be considered as any part of the capital or cost upon which rental
is to be paid; but all such property shall be used by the party of
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the first part without rental until the expiration of this lease, and
then, if upon a fair valuation thereof, it shall be found to be more
valuable than the works as originally constructed, the party of the
second part agrees to pay such cxcess of valuation.

Eicari. And the said party of the second part hereby agrees
that it will at all times do any and all things within its corporate
authority which the party of the first part may request or require,
for the purpose of promoting or facilitating the business of the
party of the first part in connection with the use of the said Bridge,
Railroad Tracks and other property herein leased to the party of
the first part.

And the party of the second part further agrees that it will not
expend any money, or incur any pecuniary liability for any purpose
whatever, by which the cost of the said Bridge, Tracks and other
property hereby leascd, is, or shall be increased, or by which any
lien, incumbrance or liability is incurred, or is liable to be incurred
upon any such property, unless with the written consent of the
party of the first part, or unless the same is provided to be done
in these articles.

And if from any cause the party of the second part shall expend
any money, or incur any lien, incumbrance or liability on any part
of the aforesaid property, as has just above been recited, without
the written consent of the party of the first part, then it is hereby
mutually understood and agreed that the party of the first part
shall not be required to pay any rental on such expenditure, or on
any of the property upon which such lien, incumbrance or liability
may rest; and the party of the first part is also hereby authorized
at its option to pay off any such licn, incumbrance or liability
whenever it shall be legally demanded of it, and any and all such
payments shall be deemed and are hereby declared to be payments
on account of the rental herein agreed to be paid to the party of
the second part.

Ninto. And the said party of the second part hereby further
agrees that the party of the first part may at any and all times use
the corporate name, and all, or any of the corporate rights, pow-"
ers, franchises and privileges of the party of the second part
which it may now possess, or which it may hereafter acquire when-
ever the same shall be required for any purpose connected with
the maintenance and use, or the repairs, improvements or exten-
sions of any of the works herein contemplated to be built by
cither of the parties hereto, and hereby leased, and the party of
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the first part is hereby authorized to institute and defend suits at
law, or in Chancery, in any court or courts that may have jurisdic-
tion of any matter or matters connected with the said corporation
of the party of the second part. And the said party of the second
part hereby authorizes and empowers the party of the first part to
use any or all of such corporate rights, powers, franchises, and
privileges for any of the aforesaid purposes, in as full and complete
a manner as the party of the second part can, or might do in the
premises, hereby confirming and approving of all acts and things
which may be done by the party of the first part under any of the
powers herein conferred upon the said party of the first part.

And the said party of the second part further agrees, that when-
ever it shall be requested to do so by the party of the first part,
it will use its corporate name, and any or all of its corporate rights,
powers, franchises and privileges which it may now possess, or
which it may hereafter acquire for any and all such purposes, as
the party of the first part may request, for the benefit of the said
party of the first part. And it further agrees that it will not at
any time use any of its corporate powers, rights, franchises or
privileges, to the prejudice of the interests of the party of the
first part.

TextH. And the party of the first part in consideration of the

performance of the foregoing covenants, hereby agrees that when-

“ever the said Bridge, Tracks, Buildings and their appurtenances
are completed, and the said lands or property is purchased so that
the same may be used by it, that it will, and it does hereby lease
the same on the terms and conditions which are herein recited.

Erevesrto. And the party of the first part further agrees that
it will pay over to the party of the second part semi-annually, on
the first days of January and July of each and every year, at some
place which shall be designated by the party of the second part,
in the city of New York, the annual rental which is herein agreed
to be paid ; which rental it is mutunally agreed shall be a sum equal
to eight per cent. per annum, on the cost of constructing the
Bridge, Tracks, Buildings, and their appurtenances, and the pur-
chasc of lands and the expense of surveys and superintendence of
the said work during its construction, such cost to be determined as
hereinbefore provided ; it being understpod and agreed that to the
actual cost of construction as ascertained and determined in Arti-
cle Fourth of this agreement, shall be added the interest at eight per
cent. per annum, compounded semi-annually on the first days of
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January and July, on the sums of moncy which may be advanced
from time to time during the construction of the said works, and
until the rental hereinbefore provided to be paid shall commence,
and that then the sald accumulated interest shall become principal,
and that the same per centage of rental shall be paid thereon as is
herein provided to be paid onthe actual outlay of the said works.

Twerrra. And the said party of the first pavt further agrees,
that if the said party of the second part, on being requested to do
80 by the party of the first part, shall elect to furnish the money
which may be necessary to rebuild or repair any of the said works
which may hercafter be injured ov destroyed, as provided for in
Article Seventh of this agreement, that then the party of the first
part hereby agrees to pay an additional rental for the use of the
same, cqual to the same rate of rental which is hercinbefore agreed
to be paid on the original cost of constructing the said Bridge and
other works.

TomrTEENTH. The party of the first part further agrees to take and
assume all risk and danger of any, and all loss or injury to any of
the works or property hereby leased from the party of the sccond
part, either from fire, flood, or from any other cause, and it further
agrees whether the said works are injured or not it will neverthe-
less continue to pay to the party of the second part the rental
which is herein provided to be paid.

FourrerNTH. The party of the first part further agrecs to keep
and hold the party of the second part frce and harmless from the
payments of all just and legal claims and demands of every kind
or nature, arising out of the usc of the said Bridge, Tracks, Build-
ings and other property, and also agrees to pay all taxes, assess-
ments and fines which may be levied on any of the above property
in either of the States of Hlinois or Iowa, by State, County, Town,
municipal or other authority ; and further agrees to pay all the
expenses of managing, maintaining and repairing the said works
and property. It being expressly understood and agreed that all
of the payments agreed to be made in this article, are over and
above the rental which is agreed to be paid in other parts of this
agreement, it being the intent and understanding of the parties
hereto, that the party of the second part shall receive the said
eight per cent. rental, as a net receipt on account of its expendi-
tures made as herein provided.

Frrreexto, It is hereby mutually understood and agreed by
and between the parties hereto, that if the whole or any of the
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aforesaid works shall be destroyed or injured, so that they cannot
be used for the purposes herein designed, that is, to run the
engines, cars and trains of the party of the first part over the said
Mississippi River, so as to connect with the Railroads on the west
side of the said river, or if such connection is prevented from
being made from any other cause, that then the party of the first
part may at its option either continne to pay the annual rental as
herein provided, or it may pay over to the party of the second
part the gross sum which has been paid out by it in the construc-
tion of the works aforesaid, which sum is to be settled and
determined as hereinbefore agreed upon for the payment of the
eight per cent. rental, and when so paid all further rental shall
cease.

SixTEENTH. It is hereby mutually understood and agreed, that
the party of the first part shall have the optional right, wheneverit
shall have obtained legislative or legal authority to that effect, to
purchase, on the first day of July, 1870, all of the right, title, and
ownership in the said Bridge, Railroad Tracks, Lands, Buildings,
appurtenances and other property of the party of the second part,
on the payment therefor of the cost thereof, which costis to be

ascertained and determined as hereinbefore provided; and the

party of the first part shall also have the same right to purchase as
aforesaid at the expiration of eaclr successive period of five years
after the said first day of July, 1870, on giving to the party of the
second part at least one year’s previous notice of its desire to so
purchase.

And the said party of the second part hereby agrees to sell all of
the said works and property to the party of the first part on the
aforesaid terms; and also agrees that it will not sell or encumber
the said property, in any way, without the written assent of the
party of the first part so as to prevent it from complying with this
article of this agreement.

And the said party of the second part doth hereby further agree,
that from time to time, and at all times bereafter, if deemed materi-
al or important by the said party of the first part, they will exe-
cute in due and proper form of law, to the said party of the first
part, such further leases or other assurances, in order more com-
pletely to vest in and assure to the said party of the first part, the
property, rights, privileges and advantages, intended to be secured
to them by these presents according to the true intent and meaning
thereof, with such clauses, covenants and provisions to be therein
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inserted, for the purpose aforesaid, as by counsel, lecarned in the
law, may be reasonably advised, devised or required.

Ix wiTNyESs WHEREOF, the said Galena and Chicago Union Rail-
road Company, and the said Chicago, Fulton and Mississippi
Railroad Bridge Company have caused their respective seals to be
hercunto affixed and the same to be subscribed by their respec-
tive Presidents and Sceretaries, the day aud year first above
writtten.

President of the G. & C. U. R. Co. { Coglg)a:iny’s }

President of the C. F. & M. R. R, Co. { Co‘ggzi‘lny’s }




AN ACT

TO INCORPORATE TIIE MISSISSIPPI RAILROAD BRIDGE COMPANY.

In jforce February 12i7, 18583.

SectroN 1. DBe ¢t enacted by the people of the STaTE OF
Truivois  represented in the General Assembly : That James
McCoy, Royal Jacobs, Allen Slack, Abraham Benton, John Galt,
Hugh Wallace, and Charles Dement, their associates, successors,
heirs and assigns, be and they are hereby created a body corporate
by the name and style of Tnx Mississtprr Rammroan Brivee Cou-
PANY, with power to build, maintain and use a railroad bridge on
the Mississippi River, or that portion within the jurisdiction of the
State of Tllinois at a point known as “the Narrows,” on said river,
and at or near Fulton city, in the County of Whiteside, to be built
in such a manner as not to obstruct or interfere with the free navi-
gation of said river, and to connect by railroad or otherwise such
bridge with any railroad either in this State or the State of Iowa,
terminating at or near said point, to unite and consolidate its fran-
chises and property with all and any bridge or railroad companies
in either of said States; to fix the amount of capital stock, to di-
vide, transfer and inerease the same, to borrow money, and pledge
ormortgage the property and franchises; to condemn according to
law property for the use of said Company; to contract, bargain and
agree with any such railroad companies for and in the construction
and maintainance of said bridge; to sell or lease said bridge or
the use of the same, or the franchises of said Company to any Com-
panies or Corporations. The said Company shall commence the
construction of said bridge within two ycars from the passage of
this act, and shall complete the same within six years thereafter.
This Actto take effect and be in force from and after its passage.
Approved February 11th, 1853,




AN ACT

TO AMEND AN ACT TO INCORPORATE TIIE MISSISSIPPI RAILROAD
BRIDGE COMPANY, APPROVED FEBRUARY 1lTm, 1853.

Be it enacted by the people of the Statr or ILLINOIS represented
in the General Assembly : That so much of said act as requirves
the said Company to commence the said bridge within two years
from the passage of said act, be and the same is hereby repealed,
and that the time be extended for commencing the work on said
bridge for four years after the passage of this amendment.

Approeved February 14th, 1855.




CODE OF TOWA,
TITLE X., CHAPTER 43.
CORPORATIONS FOR PECUNIARY PROFIT,

(Under the provisions of which the Demoine Navigation and
LRailroad Company has been formed.)

673. Any number of persons may associate themsclves and
become incorporated for the transaction of any lawful business
including the establishment of ferries, the construction. of canals
railways, bridges, or other works of internal improvement; but such
incorporation confers no power or privilege not possessed by
natural persons except as hereinafter provided.

674. Among the powers of such body corporate are the fol-
lowing :

First—To have perpetual succession;

Sucoxp—To sue and be sued by its corporate name;

Trrp—To have a common seal which it may alter at pleasure;

Fourru—To render the interests of [the Stockholders trans-
ferable ;

Frrru—To exempt the private property of its members from
liability for the corporate debts except as herein otherwise declared;

Sixta—To make contracts, acquire and transfer property, pos-
sessing the same powers in such respects as private individnals now
enjoy;

SevexTn—To establish by-laws and make all rules and regula-
tions deemed expedient for the management of their affairs, in
accordance with law and not incompatible with an honest purpose.

675. Previous to commencing any business except that of their
own organization they must adopt articles of incorporation which
must be recorded in the office of the recorder of deeds of the coun-

ty where the principal place of business is to be, in a book kept
therefor.,
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676. Corporations for the constructing of any work of internal
improvement must, in addition, also file a copy of such articlesin the
office the of secretary of state and have the same recorded by him
in a book kept for such purposes. Such articles of incorporation
must fix the highest amount of indebtedness or liability to which
the corporation is at any one time to be subject, which must in no
case, except in that of the risks of insurance companies, exceed
two-thirds of its capital stock. .

677. A notice must also be published for four weeks in succes-
sion in some newspaper as convenient as practicable to the prinei-
pal place of business.

678. Such notice must contain:

Firsr—The name of the corporation and its principal place of
transacting business;

Srcoxp—The general nature of the business to be transacted;

Tuirp—The amount of capital and stock authorized, and the
times and conditions on which it is to be paid in;

Fourra—The time of the commencement and termination of the
corporation;

Frrrn—DBy what officers or persons the affairs of the company
are to be conducted and the times at which they will be elected ;

SixTi—The highest amount of indebtedness or liability to which
the corporation is at any time to subject itsclf;

Seventi—W hether private property is to be exempt from the
corporate debts.

679. The corporation may commence business as soon as the
articles are filed in the office of the recorder of deeds, and their
doings shall be valid if the publication in a newspaper is made and
the copy filed in the office of the seecretary of state, when such
filing is necessary, within three months from such filing in the
recorder’s office.

680. No change in any of the above matters shall be valid unless
recorded and published as the original articles are required to be.

681. Corporations for the construction of any ‘work of internal
improvement may be formed to endure fifty years; those formed
for other purposes cannot exceed twenty years in duration; but in
either case they may be renewed from time to time for periods not
greater respectively than was at first permissible, provided three-
fourths of the votes cast at any regular election for that purpose be
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in favor of such renewal, and provided also that those thus wishing
a renewal will purchase the stock of those opposed to the renew;’l
at its fair current value.

682. The corporation cannot be dissolved prior to the period
fixed upon in the articles of incorporation except by unanimous
consent, unless a different rule has been adopted in their articles.

683. The same period of newspaper publication must precede
any such premature dissolution of a corporation as is required at
its creation.

684. A copy of the by-laws of the corporation, with the names
of all its officers appended thereto, must be posted in the principal
places of business and be subject to public inspection.

685. A statement of the amount of the capital stock subscribed,
the amount of capital actually paid in, and the amount of indebt-
edness of the company in a general way, must also be kept posted
up in like manner, which statement must be corrected as often as
any material change takes place in relation to any part of the
subject matter of such statement.

686. Intentional fraud in failing to comply substantially with
the articles of incorporation, or in deceiving the public or individ-
uals in relation to their means or their liabilities, shall subject those
guilty thereof to fine or imprisonment, or both, at the discretion
of the court. Any person who has sustained injury from such
fraud may also recover damages therefor against those guilty of
participating in such fraud.

687. The diversion of the funds of the corporation to other ob-

jeots than those mentioned in their articles and in the notices pub-

lished as aforesaid (provided any person be thereby injured), and
the payment of dividends which leave insufficent funds to meet
the liabilities of the corporation, shall be deemed such frauds as
will subject those thercin concerned to the penaltics of the pre-
ceding section and such dividends or their equivalent in the hands
of individual stockholders shall be subject to said liabilities.

688. Dividends by insurance companies, made in good faith
before their knowledge of the happening of actual losses, are not
intended to be prevented or punished by the provisions of the
preceding section.

689. A failure to comply substantially with the foregoing requi-
sitions in relation to organization and publicity renders the indivi-
dual property of all the stockholders liable for the corporate debts.

690. Either such failure or the practice of frand in the manner

3
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hereinbefore mentioned shall cause a forfeiture of all the privileges
hereby conferred, and the courts may proceed to wind up the
business of the corporation by an information in the manner
prescribed by law.

691. The intentional keeping of false books or accounts by any
corporation whereby any one is injured is a misdemeanor on the
part of those concerned thercin, and any person shall be presumed
to be concerned therin whose duty it was to see that the books and
accounts were correctly kept.

692. The transfer of shares is not valid, except as between the
parties thereto, until it is regularly entered on the books of the
company so far as to show the name of the persons by whom and
to whom transferred, the numbers or other designation of the shares,
and the date of the transfer; but such transfer shall not in any
way exempt the person or persons making such transfer from any
liability or liabilities of said corporation which were created prior
to such transfer. The books of the company must be so kept as to
show intelligibly the original stockholders, their respective inter-
ests, the amount which has been paid in on their shares, and all
transfers thereof; and such books, or a correct copy thereof so far
as the items mentioned in this section are concerned, shall be
subject to the inspection of any person desiring the same.

693. Any corporation organized or attempted to be organized in
-accordance with the provisions of this chapter, shall cease to exist
by the non-uscr of its franchises for two years at any one time, but
such body shall not forfeit its franchises by reason of its omission
to elect officers or to hold meetings at any time prescribed by the
by-laws, provided such act be done within two years of the time

appointed therefor.

694. Corporations whose charters expire by their own limitation
or by the voluntary act of the stockholders may nevertheless con-
tinue to act for the purpose of winding up their concerns, but for
no other purpose.

695. Nothing herein contained exempts the stockholders of any
corporation from individual liability to the amount of the unpaid
instalments on the stock owned by them or transferred by them for
the purpose of defrauding creditors, and an exccution against the
company may to that extent be levied upon such private property
of any individual.

696. In none of the cases contemplated in this chapter can the
private property of the stockholders be levied upon for the pay-
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ment of corporate dcbts while corporate property can be found
with which to satisfy the same, but it will be sufficient proof that
no property can be found if an execution has issued on a judgment
against the corporation and a demand therecon made of some one
of the last acting officers of the body for property en which to
levy, and if he neglects to point out any such property.

697. The defendant in any stage of a cause may point out cor-
porate property subject to levy, and upon his satisfying the court
of the existence of such property by aflidavit or otherwise, the
cause may be’continued, or execution against the defendant stayed
until the property can be levied upon and scld, and the court may
subsequently render judgment and order execution for any balance
which there may be after disposing of the corporate property, ac-
cording to the stage of the cause; but if a demand of property
has been made as contemplated in the preceding section, the costs
of such proceedings shall in any event be paid by the company or
by the defendant.

698. When the private property of a stockholder is taken for
a corporate debt, he may maintain an action against the corpora-
tion for indemnity and against any of the other stockholders for
contribution.

699. For the purpose of repairs, rebuilding, or enlarging, or to
meet contingencics, or for the purpose of a sinking fund, the cor-
poration may establish a fund which they may loan and in relation
to which they may take the proper securities.

700. When the franchise of a corporation has been levied upon
under an execution and sold, the corporators shall not have power
to dissolve the corporation so as to destroy the franchise, and if
they neglect to keep up an organization sufficient to enable the
business to procecd, the purchaser thereupon becomes vested with
all the powers of the corporation requisite therefor; and when it
becomes impracticable for an individual so to conduct them, and
in cases where doubts or difficulties not herein provided for
arise, the purchaser may apply by petition to the district court,
which is hereby vested with authority to make any orders requi-
site for carrying into effect the intent of this chapter in this respect.

701. In any proccedings by or against a corporation or against
a stockholder to charge his private property or the dividends re-
ceived by him, the court is invested with power to compel the offi-
cers to produce the books of the corporation on the motion of
either party, upon a proper cause being shown for that purpose.
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702. A single individual may entitle himself to all the advan-
tages of this chapter, provided he complies substantially with all
its requirements, omitting those which, from the nature of the
case, are inapplicable.

703. Persons acting as a corporation under the provisions of
this chapter will be presumed to be legally incorporated until the
contrary is shown ; and no such franchise shall be declared actu-
ally null or forfeited except in a regular proceeding brought for
that purpose. ’

704. No body of men acting as a corporation under the provi-
sions of this chapter shall be permitted to set up the want of a
legal organization as a defense to an action against them as a cor-
poration, nor shall any person sued on a contract made with such
a corporation, or sued for an injury to its property or a wrong
done to its interests, be permitted to set up a want of such legal
organization in his defense.

705. Corporations regularly organized under the general law
heretofore in force, by adapting their articles of association to the
provisions of this chapter, and by making the required publication
of the change, as well as of their intention to act under the fore-
going provisions, will be entitled to all the advantages and sub-
jected to all the liabilities above provided for, but the change in
their articles of association must be made in accordance with those
articles or by the unanimous consent of the stockholders.

706. Mutual insurance companies organized under the provi-
sions of this chapter may render their premium notes a lien upon
the whole or any part of the real estate upon which the property
insured is situate, whether such real estate is or is not exempt from
other liabilities as a homestead, but such lien will not attach until
the premium note, stating the property on which it is a lien, is filed
for record and treated in the same manner as though it were a
mortgage from the maker thercof to the company, except that it
need not be acknowledged.

70%7. Nothing herein contained is intended to affect the interests
of companies alrecady organized farther than is above expressed.




AN ACT OF THE STATE OF TOWA

TO AUTHORIZE RAILROAD COMPANIES TO CONSOLIDATE THEIR STOCK
WITIH THE STOCK OF RAILROAD COMPANIES IN THIS OR AN ADJOIN-
ING STATE, AND T0 CONNECT THIEIR RCADS WITH TIIE ROADS OF
SAID COMPANIES.

SucTioN 1. Be it enacted by the General Assembly of the State
of Towa ¢ That any Railroad Company heretofore organized, or
that may hereafter organize under the laws of this State, shall
have the power to interseet, join and unite their Railroads, con-
structed or to be constructed in this State, or in any adjoining
State, at such point on the State line, or at any other point as may
be mutually agreed upon by said Companies. And such Railroads
are authorized to merge and consolidate the stock of the respec-
tive Companies, making one joint stock Company of the Railroads
thus connected, upon such terms as may be by them mutually
agreed upon, and in accordance with the laws of the adjoining
State with whose Road or Roads connections are thus formed:
Provided, that the consent of three-fourths of all the Stockhold-
ers in amount in any Road whose stock is proposed to be consolid-
ated, shall so consent.

Sectron 2. Any Railroad Company heretofore, or which may
hereafter be organized under the laws of this State, for the purpose
of constructing a Railroad from any point in this State to the
boundary line thereof, is hereby empowered to extend said Rail-
road into or through any other State or States, under such regula-
tions as may be prescribed by the laws of such State or States, or
through which said Road may be so extended ; and the rights and
privileges of said Company over said extension in the construetion
and use of said Railroads for the benefit of such Company in con-
trolling and applying the asscts of said Company, shall be the
same as if their Railroad had been constructed wholly within this
State.

Section 8. That any Railroad Company heretofore organized
or which may hereafter be organized under the laws of this State,
and which may have constructed or commenced the construction
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of their Road so as to meet and connect with any other Railroad
in an adjoining State at the boundary line of this State, shall have
the power to make such contracts and agreements with any such
Roads constructed in an adjoining State, for the transportation of
freight and passengers, or for the use of its said Road, as the
Board of Directors may deem proper.

Srorion 4. This Act shall take effect from and after its
publication in the Iowa Capital Reporter and Iowa Republican,
published in Towa City.

Approved, 25th January, 1855.

I certify that the foregoing Act was published in the Towa
Capital Reporter and Iowa Republican, January 31st, 1855.

(Signed) GEO. W. McCLEARY,
4 Sec’y of State.




PROGRAMME

Of the Plan proposed for Organizing the Ciuicieo, FuLton Anp
Mississtppr Rattroap Brivee Comesxy, Distributing the Stock,
and Prosecuting the Work.

The State of Illinois chartered the Mississippi Railroad Bridge
Company in 1853, and amended the same in 1855, extending the
time for commencing the work until February 14th, 1859. This
charter is now controled by the Officers of the Galena Company.

All Railroad and Bridge Corporations in the State of Iowa are
required to be organized under a general law. Under its provi-
sions a Company will be organized to construct the Iowa end of
the Bridge, and conneet the Tracks with those of other Railroads
on the west side of the river.

The laws of Illinois and Towa both authorize the consolidation
of Railroads connecting with Roads in other States at the State
line. Under these laws these two Companies will be consolidated.

The capital stock of the consolidated Company is to be four

hundred thousand dollars, which is to be first offered pro rata to

the Stockholders of the Galena Company.

The work on the Bridge will be commenced this fall by a mode-
rate expenditure of about twenty-five thousand dollars, and to be
carried forward according to the monetary condition and the
futuré developments of the business of the country.

If these should be so favorable as to warrant it, the Bridge may
be completed by the.1st of January, 1861 ; but the future progress
should be controled by the circumstances as they arise, so that it

may even be deemed advisable to distribute the expenditure over
a longer period.

Under the most rapid progress that can now be anticipated there
would be required to be paid in on the stock of the Bridge Com-
pany about ten per cent. in 1858, fifty per cent. in 1859, and the
remainder in all of 1860, payable in quarterly payments cach year.
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A contract for a lease of the Bridge and Tracks to the Galena
Company will be made as soon as the consolidated Bridge Com-
pany is organized. A copy of this contract is annexed.

The Galena Company is to pay all the expenses of the mainte-
nance of the works, taxes, and all other charges, and in addition
thereto a rental equal to eight per cent. on the cost of the works,
so that the stockholders of the Bridge Company will have a per-

manent annual net income of eight per cent. on their capital
stock.
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To JOHN B. TURNER, Esq.,
Pres’t G. & C. U. R. R. Co.
Sir:

I herewith respectfully submit a Report on the pro-
posed Railroad Bridge across the Mississippi River at Fulton,
designed to connect the Garexa Anp CHicAco UNioN RATLROAD
with the Railroad lines leading westwardly from that point, together
with a Map of that portion of the river which has been examined
in order to determine the proper location of the Bridge; also,
cross-sections of all of the more important locations examined,
showing the depth of water and the different strata in the bed of
the river to a depth of from forty-five to fifty-five feet.

JPlans of the proposed structure are also submitted.

Respectfully,

Your obd’t Servant,

C. L. McALPINE,
Curcaco, June 23d, 1858. Fngineer.




REPORT.

The project of a bridge across the Mississippi at or near Fulton
early engaged the attention of those interested in the great
Central line of Railways leading westward from Chicago.

The great castward bend of the Mississippi at the “narrows”
at Fulton makes this the nearest point on the river to Lake Michi-
gan; and by means of the Fulton route (onc hundred and thirty-
six miles in length), two of the most important lines of navigation
in the country are connected, giving to the trade of a portion of
Central Towa and that of the Mississippi and its vpper tributaries
the cheapest connection with the Atlantic sea-board.

The geographical position of this line between Fulton and Chi-
cago, and the influence which it would have on the commerce of
the country have long attracted attention; but its advantages have
not until recently been developed.

An interest closely connected with this question is the consider-
ation of the best manner of inducing the trade of Central Iowa
to take a dircction over this line; and such are the natural facili-
ties which it offers that it is thought' only to be necessary to
exercise a judicious managemént to secure it against any and all
competitors.

The managers of the Rock Island Railroad had, when that
Road was first completed, an entire monopoly of the trade and
travel of Towa and of the Upper Mississippi, as against any other
route leading eastward ; but when, sixtcen months later, the com-
bined lines of the Galena and Illinois Central Railroads were
completed to the river, its upper trade was lost and their attention
Was at once given to securing that which might be expected from
the country lying west of its terminus at the river, then as now
rapidly inereasing in population and wealth by the steady influx
of immigration induced thither by the well founded reports of the
ample remuneration which the seftler received for his labor,
surpassing in this respect almost any other State in the Union.

The managers of the Rock Island Road, by the cncouragement
which itgave to the Railroad leading westwardly from the Mississippi,
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endeavored, and successfully, to obtain a compensation for the
loss of the business previously obtained from the upper part of the
river ; but feeling satisfied that they had not yet accomplished all
that could be done in this direction, and that increased facilities
would be required in order to accommodate a great, but as yet
almost undeveloped traftie, the bold scheme of spanning this great
river was entertained; and the pioneer bridge, connecting the
commercial interests of both sides of the river, was commenced,
and was prosecuted successfully to completion in the year 1856.

The result of two years’ experience has demonstrated the wis-
dom and far-seeing policy of the managers of the Rock Island
Railroad, in the largely increased business which has been brought
over this line; and although the bridge itself, from a variety of
untoward events, has not yet become self-supporting, yet, taken
in connection with the Roads on both sides of the river, it has
fully warranted the cost of its construction.

The Rock Island Bridge has thus been cited as an instance of
the policy of, at that point, connecting the lines of Railroads on both
sides of the river; and it is claimed as a practical demonstration
of the success which would attend a similar undertaking by which
the Fulton line would be connected with the important section of
country west of it known as Central Jowa, and also by lines of
Road now contemplated and others in process of construction with
the northern and north-western parts of the State of Iowa, and a
portion of the State of Minnesota.,

The distance from the river to Chicago over the Fulton line is
forty-five miles less than by the Rock Island Railroad.

This gives to the Fulton line the command of the traffic of the

.Towa peninsula (formed by the great castward bend in the river),

and when both lines have made the same westing, the Ifulton
route has still an advantage of about thirty miles, which it will
always retain, as these lines are extended westward.

Connections can be made between the roads extending westward
from Fulton and Rock Island, by which the Fulton route will also
be the shortest to the Chicago market.

This line, with a bridge built, will therefore command the trade
of a much larger district of Central Towa, than any other road
having its terminus and market on lake Michigan.

‘We may therefore confidently anticipate, not only a monopoly of
that portion of the trade of Central Iowa, on and near the routes
extending westward from Fulton, but also an equal share of the
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trade of the western extension of the road which is the continua-
tion of the Rock Island line.

The difference in the cost of transhipment, and the delays which
occur at the river, and at times the impossibility of effecting a
crossing at Fulton will, as long as these olstructions remain, pre-
vent the Fulton line from becoming more than a feeble rival of the
Rock Island road, and will almost entirely neutralize the advantages
which it possescs in regard to the trade of Towa.

It is known that a considerable portion of the trade, from a point
thirty miles from the river and thence westward, now takes the
Rock Island line to the Chicago and easternmarkets at anincreased
distance of from fifty to seventy-five miles, rather than encounter
the expense and delays, which are now met with, at the river at
Fulton.

It will be correct, therefore, to assume that the construction of a
bridge at Fulton is equivalent to reducing the distance that this
business must travel over to atleast from forty to fifty miles.

It may be mentioned, in addition to what has already been re-
marked, of the country west of the river, that the valley of the
Cedar is one of the longest settled and best cultivated in the State,
and the trade which may be anticipated from it, when the two
roads are built, will be fully equal to that of any portion of ouar
main line, and much greater than we now receive from the Fulton
line.

Two railroad lines are in progress westwardly from the Fulton
terminus to the valley of the Cedar, one of which will reach that
point next year, or perhaps in this and the other will probably
soon follow it.

These railroads, built at the expense of other Companies, would,
in connection with a bridge, soon bring to us a business of suffi-
cient value to justify the expenditure necessary for its construction;
but if this easy transit of the river is not provided, they wil be
’unable, as has been before shown, to successfully compete with the
Rock Island road for this trade which belongs to their line and ours.

The fixed policy of this Company is against any contribution of
its means to connecting roads, and in this particular case such con-
tributisn even would prove almost valueless to us, without the
bridge.

The bridge would prove too great an undertaking for either or
both of those roads (the cost being estimated at $347,181), in the
present condition of their projects, and their construction, without a
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bridge to conneet them with the railroad lines which lead to an
eastern market, could not be considered a good investment ; where-
as the bridge may be undertaken under the auspices of our com-
pany with the assurance, as will be presently shown, of an ample
return in its own revenucs and in the increase of business which it
will cause to pass over our road.

It is also of the utmost consequence to this Company that the
control of this crossing should be obtained by it, as the key to the
largest and most valuable portion of the trade of Central Iowa, it
being apparent that if this is not done an opening will be left for
rival lines to get the control of the crossing, which cannot fail to
operate to the permanent injury of this Company.

With this transit of the river secured, this Company may expect
to realize all the advantages which have been alluded to, and all
fears of arrangements by other parties, injurious to the interests
of this road, may at once be laid at rest.

The spanning of this formidable barrier to the continuity of &

the east and westlines of railroad, is too costly and difficult an
undertaking to be entertained, without an assurance that the posi-
tion of the bridge will command a sufficient amount of traffic to
render it profitable, and, at the same time, secure it against serious
competition.

Such moderate prosecution of the bridge as the monetary condi-
tion of the country would justify, will put at rest all other projects
for bridging the Mississippi within competing distances.

An earnest commencement of the work would, at once, give
direction to several of the projected roads of Central Towa and
concentrate them to this point; while, at the same time, the pro-
gress of those proposed to be built in a direction antagonistic to
our interest, would, to a certain extent, be paralyzed.

Some of the principal advantages which would result to this
Company, by the construction of the Fulton Bridge, have now been
mentioned.

Its commanding position, both geographically and commercially;
its capabilities of successful competition with a line already built;
its certainty of never losing its controling position, show the
absolute necessity of constructing and controling it, in order to
secure to this Company the full advantages which have been set
forth.

The first published reports of the surveys of the Fulton line as
well as those of the lines on the opposite side of the river, allude
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to the advantages and also to the comparatively great facility with
which a bridge could be constructed at Fulton.

- The peculiar advantages of this location at these rock-bound
L narrows,”’ occurring at the easternmost bend of the Mississippi
River, where it approaches nearest to Lake Michigan, had
evidently attracted the attention of other parties as well as the
projectors of the Fulton line, and this was no doubt one of the
main reasons for the selection of Fulton as the western terminus of
that road.

Various examinations have been made from time to time, in
order to ascertain the proper location of the bridge, considered as
an engineering question, and also, with a view to accommodate
in the best manner the various interests to be connected on both
sides of the river.

A hydrographical survey of the river has been made from the
upper end of the “narrows,” to the lower end of Rocky Island,
south of Clinton, a distance of three miles, and also a survey of
the land adjacent to the river for the same distance, and the direc-
tion and force of the currents obtained, at the several stages of the
water.

Borings into the material in the bed of the river have been made
in some instances to a depth of seventy feet, although the compact-
ness of the substratum generally prevented their being obtained
to a greater depth than from forty-five to fifty-five feet.

A number of sites for a bridge, within the distance named were
examined, from which five were selected, on which estimates of
cost have been made.

After a comparison of all the advantages which the various pro-
posed bridge lines possess, a selection was made of the one known
as the Saw Mill Line. This location is the cheapest and most
convenient for the accommodation of the traffic of the various
railroad lines which will connect with it.

The current at this place is more gentle than at any of the other
lines, and is very direct.

The channel is permanent, and this frees it from the objection
which applies to many of the other lines.

The most reliable material, at a convenient depth, on which to
place the foundations is found on this line.

The foundations can from this cause be made secure at a
less cost than at any other place.

The foundations will be formed of piles and rubble stone.
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At all of the piers, except those contiguous to the draw, the
piles will be cut off at a depth of three feet below low water.
Next to the draw passages they will be cut off at a depth which
will be ten feet lower than the others.

Strong timber platforms on which to rest the masonry will be
placed upon the piles and secured firmly to them.,

In order to avoid the great additional cost of coffer-daming, or
other expensive methods in building the draw pier, and the two
adjacent ones, caissons, or water-tight boats or boxes, will be used,
the bottoms of which will form the platforms on which the masonry
will be placed.

The caisson for a pier will be floated over the piles which have
been previously prepared to receive it, and after being sunk to its
proper position and sccured, the water in it is removed. The
masonry can then be laid. After the masonry has been carried up
to the surface of the water in the river, the sides of the caisson, by
a simple arrangement, can be removed and used again for simi-
lar or other purposes.

The piers and abutments will be formed of cut stone masonry,
the outlines of which will be similar to those of other piers for
well approved bridges.

They will, with the exception of the draw pier, and those on
each side of it, be placed upon a platform two feet below the
level of low water.

The piers on each side of the draw passages will be made three
feet wider than the others, and carvied ten feet lower, in order to
provide for the longitudinal thrust of the bridge, and also to have
the foundations below a point where there would be danger of
boats coming in contact with them.

Their up-stream ends will be formed into breakwaters, extend-
ing from the foundation to a point four feet above high water,
having a slope of one and a quarter feet horizontal, to one foot
perpendicular.

From the top of this sloping surface to the top of the masonry,
the end will be elliptically shaped, having a batter of one in
twelve.

The sloping surface will be protected by timber.

Through the masonry, and penetrating to all parts of the foun-
dation, there will be vertical apertures through which rubble stone
can be discharged to fill up the spaces between the piles, which
may be caused by the washing away of the material.
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The bridge seat will be twenty-two fect above low water.

The spans of the bridge will be two hundred and fifty feet each

with the exception of the draw passages, which will be one
hundred and fifty feet each.

The draw pier will be four hundred fect long, and made of
timber, with the exception of the centre part on which the draw
truss turns.

This part will be circular and formed of cut-stone masonry, and
will be forty feet in diameter at the top.

The amount of masonry and the cost of this pier, is lessened
without reducing its strength below a point amply sufficient for the
purposes intended, by leaving a space of nine feet between that
part on which the pivot turns, and the outer ring on Whlch the
track is laid for the bridge to revolve upon.

The outer ring and centrc of the masonry are connected by
arches and inverts, and also by four arms or buttresses.

Vertical apertures will be provided in this pier in the same
manner as in the other piers.

The timber part of the pier will be made in a manner somcwhat
similar to wharfing,

It will be founded on piles and loaded by placing rubble stone
in a compartment eight feet in width, on the inside of the pier
which is made to receive it.

The up-stream end will be protected by a timber breakwater
loaded with stone. :

The bridge keeper’s house will be built upon this pier.

No design for the truss has as yet been adopted, and it is recom-
mended that bridge builders should be allowed to compete for it.

In view of the low prices of timber, and the general suspension
of public works throughout the country, and the notice which the
project for a bridge at Fulton has attained, it is expected that this
part of the work can be contracted for at very low rates.

[Here follow remarks in regard to the different plans of bridges
which have at various times been proposed for crossing the river
at Falton, also, remarks in regard to the objections which have
been made from time to time, to bridging navigable streams].

*® * # * * * ¥ * * * *
The probable revenues which may be expected from the traffic

which would pass over the proposcd bridge, and the effeet which
its construction will have on the continuation westward of the Ful-
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ton line, and the increased business which it will attract to the
Galena Railroad, are all subjects of sufficient importance to demand
the serious attention of others, as well as those interested in the
railroad lines converging at Fulton; and it is proposed in the fol-
lowing remarks to mention some of the facts which lead to the
belief that the investment will be profitable.

The cost of the bridge, connecting tracks and dépot buildings
at Lyons is estimated at $347,181, the interest on which, at eight
percent, IS, ... iiiiiiiiiiiiiiiann e, e $27,774
The attendance for operating the draws, adjusting the

trusses and general superintendence, would cost, per

annum,...... e ittt rran it 3,832
The repairs of the perishable portions of the bridge may

be considered as equal to a renewal once in ten years,

say ten per cent. per annum on $100.000,*.......... 10,000

Add for contingencics ten per cent. on $41,606,.......... 4,160
Total cost per annum of maintainance and interest on cost —
of construction,..... e e reis e 845,766

The extension of the roads now commenced on the west side of
the river, would reccive a new impetus when the construction of
the bridge was fairly in progress, and the length of road which
would be probably in operation by the time the bridge was com-
pleted, would be, at least, four times as great as at present.

It would also induce other projected roads to bring their termini
to this place, and these facts would add largely to the future reve-
nues of the bridge; sothat itis safe to assume that sufficient busi-
ness would pass over it to make it self-supporting by the time it
would be completed, or at least in one year after that time,

The Galena road has, however, a larger interest in the early
completion of this connection with the country west of it, than any
other party.

The river is so near the dividing line of trade between the lake
and river routes, that a small increage of cost at this point, will
determine the direction of a large business whenever the river
route affords a tolerable navigation.

A considerable portion of the business of the country, lying west
of the Mississippi, does now, and will continue, to seck an outlet

* Nore.—This large sum would be very unequally divided during the period named-
The expense of repairs for the first half of the time, would be very small, but
would increase in the last balf so as 10 produce the average above stated.
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to market by the river; and as the agricultural products reach the
river, with greater charges upon them, the farther they have been
transported upon the roads, leading from the west, so will the
necessity become stronger to take the cheapest line.

To the present cost of transport across the river, by ferries, must
be added the loss of time, the uncertainty and even danger of the
crossing, at some seasons of the year; and, in the case of grain
and many other articlcs, the expense of two extra handlings as well
as waste or breakage.

These expenses cannot be considered at less than equal to the
cost of about forty miles of railroad transport; while the highest
bridge tolls, that would be likely to be charged, would not amount
to one-half of such cost.

The building of the bridge, taken in all its aspects, might there-
fore be assumed as equal to reducing this distance at least twenty
miles; or, what would be the same thing in reference to the inter-
ests of the Galena Company, the extension of its road twenty miles
further into Towa. ’

It is somewhat difficult to arrive at a relieble estimate of the
probable revenue which would accrue from the bridge; and also
the increase in the revenues of the Galena Company, which would
be caused by the additional business which the bridge would
attract over it; but the operations of the Rock Island bridge fur-
nish some data upon which such an estimate can be formed.

The average yearly business of that bridge, for the last two years,
has been as follows:

The number of tons of freight, passing west, was 66,1653 pass-
ing east, 81,284 total 97,449,

The number of passengers crossing the bridge, going west, was
38,003 ; going cast, 26,983 ; total 64,986.

If the bridge at Fulton had been constructed simultaneously
with that at Rock Island, a portion of the business of the latter
would have been dirceted to the former.

It is believed that the Fulton Bridge would in that case have re-
ceived two-thirds as many passengers and three-fourths as much
freight as the Rock Island Bridge averaged for that year (1857).

This would have produced to the Fulton Bridge a revenuc of
$31,401, at the same rate of charges.

Assuming the annual increase of business to be equal to ten per
cent., the revenue would be $45,978, by the time the bridge would
be ﬁmshed or equal to the amount. of its cxpenses and rental, and
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the rapid cxtension of the two lines leading westward from the
bridge would increase the probability of this result.

The revenues to the Galena Company, which would be derived
from this increased business across the river, if the Fulton Bridge
had been in operation in 1857, would have been equal to two-thirds
of the passengers and three-fourths of the freight which then passed
over the Rock Island Bridge, multiplied by one-half the rate of
charges from the river to Chicago, it being assumed that the pas-
sengers and freight would pass over an average distance, equal to
one half the length of the I'ulton Line.

By the same proportion of increase as that assumed for the
bridge itself, this would be equal to a gross revenue to the Com-
pany, from this source, by the time bridge was completed, of
$417,915, one half of which or $208,957 may be taken as the net
revenue, and at the same rate of increase for seven years longer
the revenue from this source would be doubled.

If the bridge should now be commenced and prosecuted modeor-
ately, its revenue by the above estimates, the first year after its
completion, would more than equal the rental and cost of main-
tenance by nearly $5,000.

Its effects upon the revenues of the Galena and Chicago Union
Railroad Company would be an increase the first year after the
completion of the bridge of about $229,853 of net profit.

Statement of the average business done at the Rock Island
Bridge for one year:

Receipts from Passengers, 64,986, at 5¢. § 3,249
Receipts from Freight, 97,449, at 40c. 38,980
$42,229

Statement of the business which from the forcgoing premises
would have been done by the Fulton Bridge if in eperationin 1857 :
Two-thirds of the amount reccived by the Rock Island

Bridge Company for Passengers, $ 2,166
Three-fourths of the amount received by the Rock Island

Bridge Company for Freight, 29,235
Business for one year, $31,401

Twenty acres of land have been sceured on very favorable terms
in Deeds’ addition to Lyons City, for the terminus of the bridge and
for dépoOt purposes, and an arrangement made by which it has been
taken in the shape most convenient for the purposes required.
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The landing on the east side of the river will be on grounds belong-
ing to the Galena and Chicago Union Railroad Company.

The following is a comparative estimate of the cost of the pro-
posed bridge at the several locations named:
Bl Line—

Cost of Bridge, . cvvvvviieniiaa.. vene. . $375,648

Cost of approaches, ete...vvveviin.o... 153,178—§528,821
Lyons Line—

Cost of Bridge.......... e L $5271,414

Cost of approaches, ete., ..o.... .. veee.. 123,3238394,787
Sww Mill Line—

?ost of Bridge,..... e et $302,629

Cost of approaches, ete., ......... vee.. T7,842—$380,471
Rocky Point Line—

Cost of Bridge,...co0vvua... ceieean.. . $333,401

Cost of approaches, ete,.ooonivoooa... .. 104,266—$437,75%7
Clinton Line—

Cost of Bridge, .cosvenvrvinnns ve....$885,492

Cost of approaches, ete,.o...... caenes 90,554—$476,046

Detailed Estimate of the cost of the proposed Dridge on the Saw
Mill Line.

Bridge Masonry......... ...cubic yards, 6,179,a %8, $49,432
Stone Filling.......... «....cubic yards, 9,285,a $1, 9,295
Square Timber....ooovieien, feet, b. m.,850,826,a$25, 21,271
Round Timber........... .....Jineal feet, 25,410, 8c. 2,033
lineal feet, 5,898,a17c. 1,003

lineal feet, 20,163, 25¢. 5,041

Piling......ovvevnnn . .lineal iect 118,802, @25¢. 28,450
Cutting off Plles under Watu mlmbel, 576, $1, 576
number, 1,126,%50c. 563

Iron..... et et seen e pounds 61, 61'7 a10c¢. 6,162
Dredging....oooiiiie vt c. yds. 11,250, a30c. 3,375

Embanknrt bet. abut’s and shores, .c. yds. 39,636,¢30c. 11,891
T N ..hn\al feet, 2,150, a %50, 107,500

e, $246,5902

Amount carried forward......ccoeviiiiasn

e premeea i)
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Amount brought forward....... ... $246,592

Track......c.... P 3,912
House for Bridge tender. . ... Ceeeeee e e ,750
Bailing caissons. e D . 1,500

L(Lun(,hmw and ﬂoamnw caissons to places including cost
of cablm nnchmgr/, cte. Cieieraeiceeas ce 4,000

Tug-boat, bal”’0§ dredging machme, bteam pile drivers,
homtm\f engines, pumping engines.............. 82,000

Contingent t(,n per cenb.. ..., .. 28,875,
“Less value of machinery When W01k is done 15,000, 13,875
$302,629

Grading, tracks, right of way, cte., necessary to con=
nect the Bridge with the Galenea track and the dépot
at the western terminus of the Bridge ; also, the build-
ings at the said dépdt.

Grading,.......... ceovenss.cubic yards, 51,976 ¢ 1Sc.  $9,356
Stone protectiony. v aen. cubic yards, 628, a¢ $1, 628
Bridging ..., e, P 13,366
Tracky,eeeeenn.... ceeena e miles, 1.826 @ $7,920 10,502
Switches, .. ..., e e . 7, a $100 700
Right of Way...... N . 5,000
Buildings.......... e e 5,000

$44,552

Additional amount of work nccessary to continue the
connection to Clinton.

Grading..cocoviiiininnn... cubic yards,13,545 ¢  18c. $2,438
Stone protection,......... ...cubic yards, 115 ¢  §1, 115
Bridging..... «..oooiiiiilL. eeneiea 600
Tlack ........... ettt ieea. IIIIILS 1.458 @ $7,920 11,548
Qfaw1tchm ................ B 7a$100 700
Right of Way....... e i 9,639
I*onenw ......... 750
Lmldlno‘s 7,500

_$33,200

Total cost of bridge, approaches, dépot grounds, dépos
buildings, and railroad tracks to conneet with the
two railroads at Lyons and Clinton........ - $380,471




STATEMENT

Of the quantity of water flowing in the Mississippi River, at
Llulton, for the twelve months preceding 1st August, 1858,

; vorage for thel . cerage for the
Montn, | OO oot for el D SR nonun. [Ouble st for he i,
s T
August . . .[118,586,200,000| 44,275 |TFebruary ..[105,104,510,000| 43,446
September. |125,400,900,000 48,380 | March. .... 175,740,410,000| 65,614
October .. .{120,811,900,000| 45,106 ||April......|201,660,200,000| 77,801
November . |108,374,100,000; 41,811 |May.... ..|239,880,170,000| 89,561
December .(116,365,070,000, 48,446 [June...,..|216,110,600,000| 83,376
1858, *July... ..|17£,740,500,000) 65,614
January...1132,706,700,0001 49,547
Average per month........... Ceree st 1£3,040,105,000 58,165

Total quantity of the flow of water for the whole year,......... 1,836,481,260,000

Mz, Ellet states the annual discharge of the Mississippi, at its
mouth, at 21,000,000,000,000 cubic fect, and the discharge in time
of great floods at about one million cubic feet per second.

Ie also gives the average annual discharge of the Ohio River,
at Wheeling, from actual measurcments, for six years, at
835,323,000,000 cubic feet.

* Nore~—The quantity for the last five days in July is cstimated.
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